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True Friends—and specifically helping out at 
Camp Friendship—has been a family affair for 
the Harmanns. For 40 years, Dave and Mona 
Harmann have selflessly and passionately served 
as volunteers for True Friends. Both of their 
children, Matt and Anne, have volunteered over 
the years as well. After working several summers 
as a counselor, their daughter chose a career  
in occupational therapy, inspired by her work  
with campers. 

“Our volunteer experiences have been a 
two-way street. I feel our family has received 
more from True Friends than we have been 
able to give back,” Dave shared. 

The Harmanns are great advocates of the 
True Friends mission to serve and celebrate 
individuals with disabilities. When interviewed 
about his community volunteerism for an 
employer publication, Dave described the 
camper experience this way: “Think of  
the best vacation you ever went on as a  
kid. This is how coming to Camp feels for  
the participants.”

When Dave and Mona started their estate planning process, they spoke to their children about 
a concept that was presented to them a few years earlier. That is, instead of dividing their estate 
between their two children, they would include an “additional child,” dividing the third share among 
their favorite charities, including True Friends. 

We are extremely grateful to the Harmanns for their years of volunteer service and for including 
True Friends as one of their charitable beneficiaries to share in their estate plan. 

Dave and Mona Harmann  
(middle row) and family



Before the close of 2021, the IRS released 
new tax tables and other figures that are 
indexed for inflation for use in 2022. These 
include new federal income tax rate tables 
and increases in the following: the standard 

deduction, the annual exclusion for gifts, 
the unified credit against estate and gift tax 
amounts and insubstantial benefits for charitable 
gifts. For more information about this, please go 
to www.irs.gov.

Spring is often a time to make a “to-do” list of things you want to accomplish. Take this short quiz 
to see if you need to add “reviewing your estate plans” to the list.

1.  I have a will or other legal arrangement for distributing my property.  
q True  q False

2.  I have not retired since last reviewing my affairs.  
q True  q False

3.  My marital status has not changed since my last review.  
q True  q False

4.  No significant increases or decreases in wealth have occurred since my last review.  
q True  q False

5.  Children or grandchildren have not been born since my plans were last reviewed.          
q True  q False

6.  My friends and charitable interests are remembered as I wish in my plans.  
q True  q False

This quiz is easy to score; all True answers indicate your plans are likely up to date. If you 
answered False to any question, you may want to take another look at your current plans and make 
sure they reflect your wishes.

Please contact us at giving@truefriends.org or 952.852.0101, and we will be happy to answer any 
questions you may have about the benefits of including charitable gifts as part of your plans.

Tax Law Changes   

Are Your Plans Up to Date?  



One way to support the long-term needs of 
True Friends is through endowment gifts.

 Discover in this article the ABCs of endowment 
giving and how these gifts can help you provide 
a solid future for us.

Q. What is an endowment gift?

A.  Unlike current gifts, endowment gifts provide 
a permanent source of support to a charitable 
organization, such as True Friends, instead 
of being expended immediately. Just as 
an individual’s savings or investments can 
provide a degree of security, endowments 
provide charities with a stable source of 
funding for the future.

Q. How does an endowment gift work?

A.  Each year the earnings of the endowment 
fund are distributed, but the original value of 
gifts to the endowment fund is never spent.

Q. What can I use to fund an endowment gift?

A.  There are many types of assets you can use 
to make an endowment gift. One of the most 
popular is a gift of cash. Cash gifts may be 
designated to an existing endowment or used 
to establish a new endowment.

Q.  Can I give property rather than cash to 
complete my endowment gift?

A.  Yes. Property, such as marketable securities 
or real estate, may also be given for 
endowment purposes. These gifts are usually 
deductible at their full fair market value, 
regardless of what the donor paid for the 
asset. A significant tax deduction for the gift 
is available for the appreciation element that 
escapes taxation.

Q.  What if I need my cash for current expenses 
and my securities have decreased in value? 
Can I still make an endowment gift?

A.  Yes, there are other ways to make such a gift. 
For example, an easy and economical way to 
provide an endowment gift is by donating a 
new or existing life insurance policy. Policies 
no longer needed for their original purpose 
may be an excellent source for such gifts.

 Or if you are one of the many Americans with 
qualified retirement plans, you may find that 
retirement plan assets provide one of the most 
efficient sources for gifts to endowments.

 Additionally, after providing for yourself and 
your heirs, funds from charitable remainder 
trusts and other planned giving arrangements 
may be designated for endowment purposes.

 For more information about making an 
endowment gift to True Friends, please contact 
us at giving@truefriends.org or 952.852.0101.

A Gift of Permanence   



Every parent who has had “that talk” 
discussing estate plans with their child knows 
how difficult the conversation can be. 

Adult children often hesitate to ask their 
parents about wills or life insurance coverage 
for fear of appearing greedy or because the 
thought of their parents passing is too painful. 
Parents are sometimes concerned they will lose 
control of their assets by divulging too much. 
Failing to have this talk may be an injustice to 
both the parent and child. In many cases, the 
child will be handling, or at least assisting with, 
the distribution of the estate.  

Knowing where bank accounts are located, 
as well as where the will and other important 
documents are kept, can make the job easier. 
Being aware of the available resources is also 
helpful if they must assume responsibility for the 
parents’ finances. Understanding why an estate 
gift to charity was important to the parents may 
prompt them to continue the tradition in the 
parents’ memory. 

By putting the directions in writing, a parent 
may relieve their heirs of the burden of making 
difficult decisions. If both parties understand the 
valid reasons for sharing the information, it may 
make the “talk” a little less challenging.

Nearly every family has special items known 
as heirlooms that get passed down to children 
and grandchildren. 

The desire to support charity can also be an 
heirloom passed down to your children. Many 
friends include True Friends in their estate 
plans so that the support they gave during their 
lifetimes will continue for future generations.

You may want to explain to your children 
why you think it’s important to help worthwhile 
organizations such as True Friends or consider 
gifts to True Friends that offer benefits for family 
members as a way of making philanthropy a 
family tradition. 

We hope you will consider True Friends 
and the support you have provided through 
the years just as much a part of your family’s 
heritage as your other heirlooms.  
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TRUE FRIENDS MISSION
Provide life-changing experiences that enhance independence and  

self-esteem for children and adults with disabilities

True Friends Vision
A world where experiences and adventures are open to individuals of all abilities

The purpose of this publication is solely educational, namely to provide general gift, estate, financial planning and related information. It is not intended as legal, accounting or other professional 
advice, and you should not rely on it as such. For assistance in planning charitable gifts with tax and other implications, the services of appropriate and qualified advisors should be obtained. 
Consult an attorney for advice if your plans require revision of a will or other legal document. Consult a tax and/or accounting specialist for advice regarding tax and accounting related matters. 
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